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Our firm's deep involvement in health
care has provided great opportunity for innovative leadership. Our profession is taking
a more active role in providing better communication between health care institutions
and the public.
Much has been said about social accounting over the past few years. The development of social accounting principles and a
system to measure and report social costs
should be a priority of the accounting profession. A direct application is evident in
health care institutions as they are pressured
to communicate their social, as well as their
financial, accounts to the public. We are participating in this advance.

Few developments on the domestic scene
have attracted more attention over the past
five years than health care. New legislation
to assist the aged and the poor, as well as
proposed national health insurance for the
entire population, indicate that good health
cannot be taken for granted.

In fulfilling our responsibilities we must
alert our clients to new developments in finance and management so that the health
care industry will benefit from improved
practices. Making health care institutions fiscally and administratively sound so that they
can respond to community demands and
needs is a difficult task. Many hospitals are
successfully responding to the community,
and in this special issue of TEMPO we salute
their accomplishments.

New public awareness has stimulated a
demand for better understanding of the financial condition of health care institutions.
The quasi-public nature of the majority of
hospitals in the United States presupposes
their responsibility to report to their "investors" — the general public.
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